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Bloomberg: EDP PL / EDP US EDP ISSUES A GBP 200,000,000 FIFTEEN YEAR

NOTE

Lisbon, August 2'° 2002

Pursuant to Article 248 of the Portuguese Securities Code, the
Board of Directors of Electricidade de Portugal, S.A. (EDP), is

informing the market of the following:
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EDP - Electricidade de Portugal S.A. has issued, under its
EMTNs (Euro Medium Term Notes) programme, through it's
affiliate EDP Finance B.V., a 200,000,000 Pound Sterling
denominated Note, maturing on the 9" of August, 2017 and
that pays a 6.625% yearly coupon.

Simultaneously, EDP contracted a currency swap to convert the

issue to Euros, hedging the risk inherent to a foreign currency
issue.

The receptiveness shown by a significant number of high
quality investor to this deal was extremely positive, as is
reflected by the success of the operation that was carried out
under a recognised unfavorable context.
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Through this issue, EDP positions itself as the fist Portuguese

INVESTOR RELATIONS Group to access the Pound Sterling debt market, as well as
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Pedro Pires, Director pioneering, amongst portuguese companies, in note issues with

Gongalo Santos 15 year maturity periods, a clear demonstration of the
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